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A NOTE FROM CEO
REFFL

LEh krat
Mr. LL Koong JP

We'd gone through a very
challenging year of 2015.
However, our network continued
to broaden its presence, reaching
a total of 22 network firms
through a successful spirit of
mutual cooperation, and the
global international network
rankings have positioned Reanda
International as a leading
accounting network in the world!

Through the platform of the
Reanda International, our
members be able to exchange
their insights and knowledge.
Coupling local insights with
international connections have
given us the cutting edge in the
fast changing global business
environment, i.e. we just had a

China Tax Forum in Suzhou, China.

The collaboration across fellow
member firms has delivered
guality services to our clients to
seek on an international scale.

With the great support from our
management and staff, our
publications — New Age GST, Old
Master Q @GST, Tax Year Book
and PRISM were launched which
chronicles insights from
professionals and specialists
based on the actual experiences.
Our commitment in creating
publications that help clients stay
informed on the latest issues
affecting their businesses and
decision-making.

Happy reading!
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International Network
TSRS

A China Tax Forum — “New era of tax
management in China — tax risk
management of multinational companies”
was held on 17 April, 2015 in Suzhou,
China in which top industry experts shared
key insights on the subject of tax risk
management of multinational companies.

The forum was led by Mr. LL Koong,
Managing partner of Reanda Malaysia,
Chairman of International Tax Panel, ITP
and the members of ITP.

Distinguished guest speakers at the
seminar included Professor Chen Yuzhuo,
Ph.D.in Economics, senior tax expert,
professor at the Party School of the State
Administration of Taxation (SAT), the State
Administration of Taxation Cadres College
of China and Mr. Cheng Ping, personal
income tax expert, the researcher of tax
policy in China.

This forum was well attended by Senior
Finance and Tax Executives including
Reanda member representatives from
China, Hong Kong, Malaysia, Cambodia,
Japan and Korea, as well as the C-suite
entrepreneur clients from Suzhou and
other parts of China.

ITP Chairman Mr. Koong, Vice Chairman Mr. Zhu
Yuxiang and Mr. Lorance Chan, CEO of Reanda Mr.

Franklin Lau with Professor Chen Yuzhuo (middle).

Ebrfi s G AL ERE, HRE 3
o B8 190 B AR VA B g 2 B ks [ i S ME LIS
HFcEOXPE R, EMRERFUR AR,

New era of tax management in
China - tax risk management of

ChinaTax Forum:

multinational companies”
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International Network
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Reanda International's 2015 Annual Conference
was held on 26-27 November, 2015 in Xi'an
China, one of the Four Great Ancient Capitals of
China. The conference this year, well received by
some 100 delegates from 22 Reanda
International network firms making the highest
attended as ever, was a roaring success.

As inspired by the vision of Chinese government’s
"One Belt, One Road" initiative aiming to
advocates the Silk Road spirit of peaceful
cooperation, mutual learning, mutual benefits
and win-win results, the conference theme of
Reanda International this year was "Reanda’s one
belt one road, interact and propel”.

It was an initiative dedicated to assist all
members to achieve international business
growth through fostering closer interaction and
strengthening regional and multilateral
communication with their fellow members
propelling along Reanda’s route.

“Reanda’s Belt and Road” vision laid down our
roadmap of developing strong and complete
networking in all geographical locations so that

Reanda International Annual
Conference 2015 in Xi’an China

MRIXERFS PERRET

our members will be able to harness the connections and
resources for working together to win international
business.
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The only Accounting firm to
provide consultancy services in
“One Belt One Road Malaysia-
China Economic Conference”,
Kuala Lumpur, Malaysia
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The “One Belt One Road” Malaysia-
China Economic Conference in June
2015 in Kuala Lumpur, Malaysia

This conference was endorsed by
Ministry of International Trade &
Industry of Malaysia (MITI) and
Embassy of the People’s Republic of
China in Malaysia.

Our Reanda LLKG International was
one of the supporting organization,
setting up information platform to
facilitate the sharing of resource to
more than 600 participants.
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Fast Fact
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Accountancy Age World Rankings and Financial Data 2015

KNEWS

1 Deloitte 32,400
2 P 32,088
3 EY 25829
4 KPMG International 23,420
5 BDO 6,453
6 Grant Thernton International 4,519
7 RSM International 3714
8 Baker Tilly International 3,404
9 Crowe Horwath International 3,168
10 Mexia International 2,900
1" Moore Stephens International 2,682
12 PKF Internaticnal 2,523
13 Kreston International 1,945
14 HLE International 1,679
15 UHY Internaticnal 649
16 Russell Bedford International 383
17 ECOVIS International 360
18 TGS Global 172

Reanda International

% change

31,300 3.5%
31,510 1.8%
24,430 5.8%
23,030 1.7%
6,016 7.3%
4,182 8%
3,988 -7.0%
3317 3%
3,078 3%
2,800 3.6%
2,283 17.5%
2674 -5.6%
2,041 -4.8%
1,571 7%
622 4500
382 0.0%
282 27.5%

20 IEChet 116

115 0.3%

Reanda International is now globally
ranked number 19 for accounting
networks according to the Accountancy
Age World Survey 2015. Currently
Reanda International is represented by
22 network firms with 82 offices and
over 2,800 of dedicated professionals
internationally, with a global aggregate
fee income of USD144 million.

In near future, Reanda International shall

keep our momentum by exploring
potential cooperation with firms in
Europe, Middle East and Africa. Reanda
International targets to become a truly
global network. Not only does Reanda
aim to increase coverage but more
importantly to find members in order to

Our second bi-annual Tax Year Book the
2015/16 edition, published for the first
time in both Chinese and English. Tax
Year Book aims to be a tax handbook
providing the tax rates, main reliefs and
exemptions for countries where Reanda

International has established its presence.

keep pace with Asian enterprises
investing overseas and overseas
enterprises entering Asia.
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2015-2016 Tax Year Book
FSEFE

The electronic version can be down-
loaded from our website at
www.reanda-international.com.
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TIPS ON
GST

COMPLIANCE!

B %03 ;. GST;£ S Tips!

On 1 April 2015, Malaysia implemented
Goods and Services Tax (GST) to replace
Sales and Service Tax.

Royal Malaysian Customs Department
(RMCD) will conduct audit on businesses
from time to time to ensure that GST
Returns are being prepared correctly
and businesses are making GST
declarations accordingly.

Mistakes are costly!

Penalties

Tribunal/

Manpower to

Legal Cost rectify errors

Professional

Cash Flow to review

Software!

Proper Record Keeping

During the GST Audit, businesses may be
required to submit detailed breakdown
of their business transactions. It is a
common procedure for RMCD to request
for certain accounting information as part
of the audit.

With proper record keeping in place to
accurately capture and produce
accounting information for GST reporting
purposes, businesses are less likely to
make errors in their GST declarations.
This would reduce compliance costs for
businesses, as any GST reporting errors
would result in penalties being imposed.

Accounting Software

For businesses using manual records, the
process of producing the records
required by RMCD is usually time-
consuming. Businesses using accounting
software would find it easier to meet
RMCD requests and this saves the
businesses time and effort.

gafety

complianc®

peace of N“Edj

L]
—w

Accounting software should allow
businesses to easily obtain the necessary
information required for periodic filing of
GST Returns. For example, the accounting
software should be able to generate
report containing all the data elements
required for GST Return submission.

In preparing for GST Audit, businesses
should be aware of several common GST
issues and address them accordingly:

(a) Tax Invoice

If the Tax Invoice issued by the supplier
does not comply with the GST legislation,
the buyer will not be eligible for Input Tax
Credit.

(b) Credit Note/Debit Note

If there are changes in quantity, amount,
tax rate or cancellation of transactions,
Credit Note/Debit Note must be issued by
the related parties (i.e. seller or buyer).

(c) Purchase Listing

Purchase Listing includes purchases,
expenses and importation of goods
regardless of whether the importation of
goods is a result of a purchase.

In importation of goods into Malaysia, it is
important that details such as the
document number of import declaration
approved by RMCD and actual GST paid
to RMCD are captured in the accounting
system.

(d) Supply Listing
The concept of supply in GST is different
from the accounting concept of revenue.

For example, the value of business goods
put to private use is a deemed supply but
not revenue to the businesses. The value
of deemed supply and the relevant GST

should be correctly included in the listing.
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Happening
AFiL
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01

“ASEAN One Belt One Road”
seminar hosted by Institute of
Financial Accountants, Hong
Kong (IFA)
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02

Mr. Koong presented his view in

the special Malaysia-China

dialogue “One Belt- One Road” in

Beijing
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Mr. Koong appointed as member
of Advisory Board of the
Secretariat for the Advancement
of Malaysian Entrepreneurs
(SAME), Prime Minister
Department
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04

To assist Xinyi Glass, an
International leading glass
manufacturer in China to invest
in Melaka, Malaysia
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05

Workshop on Small and Medium
Enterprise Financing held by
Central Bank of Malaysia
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06

The Star Outstanding Business
Awards 2015 (SOBA) forum
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07

CIMB Bank and Sin Chew
Daily-SME Financing
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08

Elected as the Council Member
of the Chartered Tax Institute of
Malaysia, CTIM
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We met our UK

Partners to further

enchance our

relationship

i E &k A TIE
A, ik

ﬁ%iﬁ

Mr. Koong appointed as Board Member (2015-2017) of SME
Corp Malaysia. SME Corp Malaysia is the premier organisation
for the development of progressive SMEs to enhance wealth
creation and social well-being of the nation
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Publications
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GST books titled “New Age GST!”,
“New Age GST Simplified Version”
& Comic titled “Old Master Q with
GST” authored by Mr. LL Koong.
These GST books show readers
the simple way to understand the
fundamentals of Malaysia GST
mechanism.
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Watch Us On

Ynu.\

GST sharing session with Melody FV
Melody FMZS I3 111 5% Fd 7 S22

https://www.youtube.com/ [u]
watch?v=w7sbpYUFr5A % ol

and unique seminar entitled
"Upclose with 2016 Budget" by
K-Konsult Taxation and Reanda LLKG
International was held in Nov 2015.

This seminar has been designed and
tailored to ensure participants walk
away with “one step beyond” macro
and micro views of the 2016 budget,
the latest development of economy,
effective tax planning and tips to
empower them towards a successful
entrepreneurship!

At the same time, more than 50 G5T
seminars have been held as at today
by K-Konsult Group, in order to
assist businesses well prepared in
GST! The impact of non-compliance
can be serious with high compound-
potentially fine and imprisonment.
Comprehensive GST knowledge is of
paramount importance.

Join us in future GST seminars for
more updates and an in-depth
analysis on the practical issues and
common GST errors that businesses
face!
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Once again, the specifically designed

Series of Budget Seminars &
GST Seminars
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EEEL™ , BAIBRITRFAIIXNIE. .
WHY IPO IN HONG KONG?

® SIMPLE AND CLEAR LISTING REQUIREMENTS
COST EFFECTIVE
MAJOR INVESTMENT DESTINATION
HIGHER VALUATION
INTERNATIONAL ACTIVE MARKET WITH
HIGH LIQUIDITY ARE YOU WORRIED
STRONG INVESTORS PROTECTION ABOUT

REGIME
OVER CLAIMING YOUR GST?

PAYING THE CORRECT GST TO CUSTOMS?

ENTERING WRONG GST TAX CODE BY ACCOUNTING STAFF?

THE ACCURACY OF THE FIGURES IN ACCOUNTING RECORDS AND GST-03?
GST AUDIT AND INVESTIGATION BY CUSTOMS OFFICER?

FIND OUT MORE ON OUR

.= GST REVIEW SERVICES

[MODULE ONE) A T EE B REBREERSS

GST _REI'URN REVIEW [MODULE FOUR]
IHERHRE GST IMPLEMENTATION
OLILETe HYTE R

GST TAX CODE REVIEW
BRI S RS HE

[MODULE THREE]
GST PROCEDURES REVIEW 2 hvailable on the

B EE | @ AppStore

V\ﬁv Coog'l'e play

Apple Store:
https://appsto.re/my/kobc_.i

Google Play Store:
https://play.google.com/storefa
pps/details?id=air.com.reanda

FAHEIESE
Malaysia Office International Network Office Beijing Office
. Suite 9-5, Level 9, Wisma UOA I, 21/F, Tai Yau Building, 11/F, Building E, Sino-Ocean
ﬁii’e?fdio';o';',ﬁﬁls'"‘”“a“°“a' Jalan Pinang, 50450 Kuala Lumpur, 181, Johnston Road, Wanchai, International (2nd Phase),

@ Malaysia Hong Kong Mo. 210, Ciyunsi Beili, Chaoyang

@ +603 2166 2303 @ +852 3101 4822 District, Beijing, PRC

ﬁnsutgroup @ +603 2166 8303 @ +852 3101 4811 @ +86 10 8588 6680
info@llkg.com.my @ +86 10 8588 6690




